




















Financial Education in China: A Comparative 
Analysis through the concept of Financial 




































































Table of Contents 
Chapter 1: Introduction.......................................................................... 错误!未定义书签。 
1.1 Research Scope and Rationale ..................................................... 错误!未定义书签。 
1.2 Initial Review of The Literature .................................................... 错误!未定义书签。 
1.3 Research Question and Research Argument ................................ 错误!未定义书签。 
1.4 Overview of Research Plan ........................................................... 错误!未定义书签。 
Chapter 2: Research methodology ........................................................ 错误!未定义书签。 
2.1 Interpretive Research Paradigm ................................................... 错误!未定义书签。 
2.1.1 Ontology and Epistemology ................................................... 错误!未定义书签。 
2.1.2 From Paradigm to Methodology ........................................... 错误!未定义书签。 
2.2 Research Methodology: Comparative Study ................................ 错误!未定义书签。 
2.2.1 The Nature of Comparative Study in The Field of Education 错误!未定义书签。 
2.2.2 Approaches of Comparative Study ........................................ 错误!未定义书签。 
2.2.3 Building Conceptual Framework ............................................ 错误!未定义书签。 
2.2.4 Structure of The Conceptual Framework .............................. 错误!未定义书签。 
2.3 Research Methods ........................................................................ 错误!未定义书签。 
2.3.1 Literature Review: Integrative Review .................................. 错误!未定义书签。 
2.3.2 Document Analysis ................................................................ 错误!未定义书签。 
2.3.3 Comparative Method ............................................................. 错误!未定义书签。 
2.4 Research Ethics Concerns ............................................................. 错误!未定义书签。 
2.5 Research Limitation ...................................................................... 错误!未定义书签。 
2.6 Research Procedure...................................................................... 错误!未定义书签。 
Chapter 3 Literature Review: The Development of Financial Literacy and Financial 
Education ............................................................................................... 错误!未定义书签。 
3.1 The Global Development of Financial Education ......................... 错误!未定义书签。 
3.1.1 Consumption and Household Expenditure ............................ 错误!未定义书签。 
3.1.2 Home Economics ................................................................... 错误!未定义书签。 
3.1.2.1 Home Economics and Women Empowerment ............... 错误!未定义书签。 
3.1.2.2 The Meaning of Learning Financial Knowledge .............. 错误!未定义书签。 
3.1.3 Consumer Education .............................................................. 错误!未定义书签。 
3.1.3.1 The Consumer-Oriented Society and Consumer Protection .. 错误!未定义书
签。 




3.1.3.2 Consumer Education Curriculum .................................... 错误!未定义书签。 
3.1.3.3 Consumerism .................................................................. 错误!未定义书签。 
3.1.4 The Establishment of Financial Literacy/Capability and National Financial 
Literacy Surveys .............................................................................. 错误!未定义书签。 
3.1.4.1 The Importance of Financial Literacy .............................. 错误!未定义书签。 
3.1.4.2 National Surveys and Educational Strategies of Financial Literacy in The 
United States ............................................................................... 错误!未定义书签。 
3.1.4.3 National Surveys and Educational Strategies of Financial Capability in The 
United Kingdom .......................................................................... 错误!未定义书签。 
3.1.4.4 National Surveys and Educational Strategies of Financial Capability in 
Canada ......................................................................................... 错误!未定义书签。 
3.1.4.5 National Surveys and Educational Strategies of Financial Literacy in 
Australia ...................................................................................... 错误!未定义书签。 
3.1.4.6 Conceptual Studies on Financial Literacy/Capability ...... 错误!未定义书签。 
3.1.5 Globalization and Financial Education ................................... 错误!未定义书签。 
3.1.5.1 The Economization of Education Globally ...................... 错误!未定义书签。 
3.1.5.2 Financial Crisis and Financial Sustainability .................... 错误!未定义书签。 
3.1.5.3 Financial Exclusion and Capability Approach .................. 错误!未定义书签。 
3.1.6 The Involvement of International Agencies .......................... 错误!未定义书签。 
3.1.6.1 OECD ............................................................................... 错误!未定义书签。 
3.1.6.1.1 Definitions of Financial Education ............................ 错误!未定义书签。 
3.1.6.1.2 PISA Surveys for Financial Literacy ........................... 错误!未定义书签。 
3.1.6.1.3 National Strategies for Financial Education ............. 错误!未定义书签。 
3.1.6.2 The World Bank ............................................................... 错误!未定义书签。 
3.1.6.3 Critiques of International Agencies ................................. 错误!未定义书签。 
3.1.7 School-Based National Curriculum for Financial Education Worldwide 错误!未定
义书签。 
3.1.7.1 The United States ............................................................ 错误!未定义书签。 
3.1.7.2 Australia .......................................................................... 错误!未定义书签。 
3.1.7.3 Japan ............................................................................... 错误!未定义书签。 
3.1.7.4 The United Kingdom ....................................................... 错误!未定义书签。 
3.2 Terminology Classification ............................................................ 错误!未定义书签。 
3.2.1 Political and Economic Perspective ....................................... 错误!未定义书签。 




3.2.2 Psychological Perspective ...................................................... 错误!未定义书签。 
3.2.3 Behavioural Perspective ........................................................ 错误!未定义书签。 
3.2.4 Critical Education Perspective ............................................... 错误!未定义书签。 
3.2.5 The Impact of Culture and the Financial Socialization Perspective ... 错误!未定义
书签。 
3.2.6 Individual Development Differences Perspective ................. 错误!未定义书签。 
3.3 Summary of Distinctions Among Key Concepts ........................... 错误!未定义书签。 
Chapter 4: A Conceptual Framework of Financial Education ................ 错误!未定义书签。 
4.1 The Summary of Literature Review .............................................. 错误!未定义书签。 
4.2 Constructing Conceptual Framework for Financial Education ..... 错误!未定义书签。 
Chapter 5: Document Analysis on The National Curriculum for Chinese Financial Education
 ................................................................................................................ 错误!未定义书签。 
5.1 Changes in the Attitude of Money Management Among Chinese People .. 错误!未定
义书签。 
5.1.1 Confucianism Interpretation on the Basic Points of Personal Finance . 错误!未定
义书签。 
5.1.1.1 The Choice Between Morality and Personal Interests.... 错误!未定义书签。 
5.1.1.2 The Attitude Towards Poverty ........................................ 错误!未定义书签。 
5.1.1.3 The View of Consumption ............................................... 错误!未定义书签。 
5.1.2 Modern Chinese Views of Wealth ......................................... 错误!未定义书签。 
5.1.3 The Establishment and Development of Financial Literacy Education in 
Contemporary China ....................................................................... 错误!未定义书签。 
5.2 Plan for the Document Analysis ................................................... 错误!未定义书签。 
5.3 The Interpretation on the Conceptual Ideas of Chinese Financial Education .. 错误!未
定义书签。 
5.3.1 The Rationale to Establish Chinese Financial Education ....... 错误!未定义书签。 
5.3.2 The Design of Educational Objectives ................................... 错误!未定义书签。 
5.4 The Interpretation on the Design of Standards Framework of Chinese Financial 
Education ............................................................................................ 错误!未定义书签。 
5.4.1 Structure of The Standards Framework ................................ 错误!未定义书签。 
5.4.2 Employment and Entrepreneurship ...................................... 错误!未定义书签。 
5.4.3 Mature Consumer and Reasonable Financial Management . 错误!未定义书签。 
5.4.4 Economic Relationship Between Individual and The Nation . 错误!未定义书签。 




Chapter 6: Comparative Analysis and Discussion .................................. 错误!未定义书签。 
6.1 Comparative Analysis Between the Conceptual Framework and Chinese Model错误!
未定义书签。 
6.1.1 Category Dimension: Political and Economic Concerns ........ 错误!未定义书签。 
6.1.2 Category Dimension: Quality-Oriented Education Theory .... 错误!未定义书签。 
6.1.3 Category Dimension: Values of Wealth ................................. 错误!未定义书签。 
6.1.4 Category Dimension: Personal Well-Being ............................ 错误!未定义书签。 
6.1.5 Category Dimension: Social Relations ................................... 错误!未定义书签。 
6.1.6 The Key Perspectives of The Conceptual Framework That are Neglected in The 
Chinese Model ................................................................................ 错误!未定义书签。 
6.1.7 Summary of Results ............................................................... 错误!未定义书签。 
6.2 Discussion ..................................................................................... 错误!未定义书签。 
6.2.1 Values of Wealth and Financial Decision-Making ................. 错误!未定义书签。 
6.2.1.1 How Do Values of Wealth Influence the Concept of Financial Literacy and 
Views on Establishing Financial Education ................................. 错误!未定义书签。 
6.2.1.2 Possible Solutions to Reduce the Negative Influence from Traditional 
Culture ......................................................................................... 错误!未定义书签。 
6.2.1.3 Moral Norms: An Alternative Thinking and Decision-Making Approach for 
Dealing Financial Issues ............................................................... 错误!未定义书签。 
6.2.2 Preparing for The Future: An Essential Capability for Chinese People . 错误!未定
义书签。 
6.2.2.1 Financial Crisis Issue in China .......................................... 错误!未定义书签。 
6.2.2.2 The Aging Problem in China ............................................ 错误!未定义书签。 
6.2.2.3 The Benefits of Pension Knowledge Learning for the Chinese Situation 错误!
未定义书签。 
Chapter 7: Conclusion ............................................................................ 错误!未定义书签。 
7.1 Research Question and Assumption ............................................ 错误!未定义书签。 
7.2 Summary of Key Findings ............................................................. 错误!未定义书签。 
7.3 Research Contributions ................................................................ 错误!未定义书签。 
7.4 Further Study ................................................................................ 错误!未定义书签。 
 
? ?














































???????????????? ????????????????? ?????????????? ?????????????????????????????????????? ??












Chapter 1: Introduction 
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1. Can the practices of countries with developed financial education curricula be 
interpreted structurally within broad understandings of financial literacy? 




2. How can the concept of financial literacy that is reflected in the Chinese financial 
education curriculum standards be analysed to reveal potential differences between 
the financial education curriculum of China and that of other countries? 
3. Are there any unique characteristics of Chinese financial education compared with 
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2.3.1 Literature Review: Integrative Review 
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Chapter 3: The Developments of Financial Education Globally: Part I 

















































































































































































































































































































































3.3 Consumer Education 
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Chapter 4: The Development of Financial Education Globally: Part II 
Global Financial Education and Interdisciplinary Understanding of 

























































































































































































































































































































































































4.4 School-Based National Curriculum for Financial Education Worldwide 
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4.5.2 Psychological Perspective  
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4.5.3 Behavioural Perspective 
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Financial literacy construct rationale 
financial behaviour, which have 
influence on economic growth of 





Financial education helps the 
authorities and financial institutions 
exercise their governing function to 
know market demands, maintain 
market stability and regulating 
market affairs (D28)   
 
 
 Building political 
orientation of 
individual 
Greater financial literacy is 
conducive to greater stability of 
moderate  
political views and orientation 




of the nation 
Under the impact of the financial 
crisis, national financial stability 
requires the participation of 









Financial education is a tool to 
provide citizens with rational 






Financial literacy in the workplace 
may help to prepare for 










Financial education enhances the 
financial capability of learner to 
deal with the increasingly changed 
socioeconomic circumstances (D1; 
D6; D7; D11; D13; D17; D20; D26; 
D29; D30; D31) 
All types of 
National 
financial 
education   
 Enhance the 
national 
economic growth  
Financial education is an education 
investment programme, it 
ultimately led to the goal of 











Financial literacy is a tool to deal 
with the personal daily money 
management (D3; D9; D10; D13; 
D22; D23; D25; D30; D31; D34) 




 Enhance financial 
socialization of 
individual 
Financial education reflects the 
socioeconomic situation and 
develops the financial capability to 
meet the requirements of financial 
circumstances. It also enhances 




youth in Turkey 
 Enhance mental-
wellbeing 
Financial literacy can enhance 
confidence when dealing with 
personal finance and bring a sense 
of life satisfaction (D9; D12; D13; 
D18; D20; D21; D24; D29) 
 




prepare for the 
future 
Financial education provides 
strategies to efficiently manage 
limited financial resources, prepare 
for emergencies and plan for long-
term goals (D6; D18; D21; D22; D25; 






risk tolerance of 
individual 
Financial literacy strengthens 
consumer’s ability to protect 
themselves and improve their 


















awareness of the 
social 
responsibility of 
individual   
Financial literacy raises awareness 
of social consequences of financial 
behaviour in a social relation (D5; 
D6; D7; D8; D15; D16; D17; D24; 
D25; D34) 
 
 Enhance the 
financial and 
social inclusion 
Financial capability enables 
individual to participate in 
economic life as well as social life 

















Financial education reflects 
differences in forming personal 
beliefs, values and social norms in 
different socioeconomic 











Financial literacy is a cognitive 
financial decision-making process 
that can be change and manipulate 
to achieve certain purpose (D1; D4; 
D5; D9; D18; D20; D23; D26; D27; 
D30; D31) 










Financial literacy is a type of literacy 
that represents an effective process 
of meaning-making of knowledge 
(D1; D4; D5; D6; D9; D14; D25; D16; 







taking on various 
financial 
situations  
Financial literacy is the ability to 
aware the essence of 
socioeconomic issues and create an 
evolutionary action-taking as a 
reflect to the limited resources and 

































































































Chapter 6: Document Analysis on The National Curriculum for 








































































































































































































































































































6.3 The Interpretation on the Conceptual Ideas of Chinese Financial Education  

















































































































































































































































































































































































































































6.4 The Interpretation on the Design of Standards Framework of Chinese 
Financial Education 
6.4.1 Structure of The Standards Framework  
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7.1.1 Category Dimension: Political and Economic Concerns  























































‘Enhance the level of financial inclusion’??????????????????????????????????????????
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7.1.2 Category Dimension: Quality-Oriented Education Theory 


















































7.1.3 Category Dimension: Values of Wealth 




















































7.1.4 Category Dimension: Personal Well-Being 
’Enhance the wealth accumulation of individual’??????????????????????????????????????































7.1.5 Category Dimension: Social Relations 
‘Enhance the awareness of the social responsibilities of citizen’??????????????????
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7.2.1 Values of Wealth and Financial Decision-Making 
7.2.1.1 How Do Values of Wealth Influence the Concept of Financial Literacy and Views on 














































































































































































































































7.2.1.3 Moral Norms: An Alternative Thinking and Decision-Making Approach for Dealing 












































































7.2.2 Preparing for The Future: An Essential Capability for Chinese People  
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